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INFORMATION TO BE INCLUDED IN THE REPORT

Item 7.01        REGULATION FD DISCLOSURE

Pope Resources today issued the following statement after inquiries regarding a schedule 13D/A filing by one of the partnership’s unitholders:

Pope Resources fully shares the goal of its unitholders of maximizing long-term value. In that regard, Pope Resources and its Board
regularly evaluate strategies that deliver the greatest returns for unitholders.

In 2018, the Board evaluated Pope Resources’ longer-term opportunities, including capital allocation priorities, business mix, and
organizational structure. As a result of that evaluation, the partnership increased its quarterly distribution by 43%. Pope Resources is
well positioned to continue to deliver long-term unitholder returns by providing the opportunity to own real assets that generate an
attractive distribution yield in a partnership structure that maximizes after-tax returns.
Pope Resources will not comment on speculation regarding potential transactions. The Board evaluates any attractive opportunity to
maximize long-term unitholder value.

Item 9.01        FINANCIAL STATEMENTS AND EXHIBITS

None
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