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                    INFORMATION TO BE INCLUDED IN THE REPORT 
                    ---------------------------------------- 
 
 
Item 1.01:   ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT 
 
Pope Resources (Nasdaq:POPEZ) announced today that its subsidiary, Olympic 
Resource Management LLC, has entered into an agreement in principle to manage 
nearly 525,000 acres of timberland in Washington and Oregon. Contract 
finalization is contingent upon bankruptcy court confirmation of a third-party 
debtor's reorganization plan currently scheduled for the end of this year. Other 
terms of the agreement were not disclosed. 
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