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INFORMATION TO BE INCLUDED IN THE REPORT

Item 1.01: ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

On October 27, 2004 the registrant entered into a $10 million revolving line of credit agreement with Bank of
America. The line of credit agreement was entered into so as to facilitate closing by the registrant on its previously
announced 1,339-acre timberland acquisition for $12.3 million. The registrant drew down approximately $1
million on the line of credit to supplement cash reserves in making the aforementioned acquisition. The revolving
line of credit from Bank of America offers two variable rate options (prime or LIBOR plus 1.25%) with the
operative rate elected at the borrower’s discretion.
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