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Item 7.01.    Regulation FD Disclosure
 

On September 15, 2008, Timothy H. Brannon, Rayonier's Senior Vice President, Forest Resources, who has over 35 years of service with Rayonier,
executed a 10b5-1 Plan for financial planning purposes. Pursuant to the Plan, Mr. Brannon will exercise 107,722 Rayonier stock options and sell the underlying
shares of Rayonier stock periodically over a ten month period commencing October 8, 2008 provided Rayonier's stock price meets the limit order price set forth
in the Plan. Mr. Brannon also holds an additional 158,020 Rayonier stock options and 209,990 shares of Rayonier stock not subject to the 10b5-1 Plan.
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