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INFORMATION TO BE INCLUDED IN THE REPORT

Item 1.01 ENTRY INTO MATERIAL DEFINITIVE AGREEMENT

On July 18, 2016, the Partnership entered into a $32.0 million loan agreement with Northwest Farm Credit Services (NWFCS) to finance the acquisition of a
7,300-acre tree farm in western Washington for $31.9 million that will close in July 2016. The loan agreement comprises three segments, all of which are
non-amortizing with quarterly interest-only payments and principal due at maturity. There are two fixed rate loan segments for $11.0 million each, one of
which matures in July 2026 and the other of which matures in July 2028. These segments bear interest at 3.89% and 4.13%, respectively. The third segment is
for $10.0 million, matures in July 2023 and bears interest at a variable rate based on the one-month LIBOR plus a margin of 2.20%. As with the Partnership's
other debt arrangements with NWFCS, this loan will be included in the lender's annual patronage program, which rebates a portion of interest paid in the prior
year back to the borrower. The loan is not collateralized by the timberland acquired in this transaction, but rather by the same portions of the Partnership's
timberland that are already pledged as collateral for the Partnership's existing credit facility with NWFCS.

Item 2.03 CREATION OF A DIRECT FINANCIAL OBLIGATION

The disclosure under Item 1.01 of this Form 8-K is incorporated by reference herein.

SIGNATURES

Pursuant to the requirements of Section 13 of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its
behalf by the undersigned, thereunto duly authorized.

POPE RESOURCES, A DELAWARE LIMITED

PARTNERSHIP
Date:  July 22, 2016 BY: /s/ John D. Lamb
John D. Lamb

Vice President and Chief Financial Officer, Pope
Resources, A Delaware Limited Partnership, and
Pope MGP, Inc., General Partner



