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INFORMATION TO BE INCLUDED IN THE REPORT

Item 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

On September 25, 2009 the Partnership entered into a new $9.8 million term loan
agreement with Northwest Farm Credit Services, PCA (NWFCS). The new loan carries
a fixed rate of interest of 6.4% per annum paid monthly. Principal payments will
not be due under this loan agreement until maturity in September 2019 when the
entire outstanding principal balance of the loan will be due. Proceeds from this
new term loan will be used to retire an $8.5 million term loan carrying a fixed
interest rate of 9.65% to John Hancock Life Insurance Company (JHLIC) due in
April 2011. In addition to retiring the note, a $1.1 million make whole premium
due and payable to JHLIC because of early repayment was also funded from the
proceeds of the new term loan.

Following funding of the new term loan and retirement of one of the
Partnership's two JHLIC term loans, the Partnership now has two term loans
outstanding with staggered maturity dates as follows:



John Hancock Life Insurance Company April 2011 $19.3 million
Northwest Farm Credit Services September 2019 9.8 million
Total $29.1 million

As part of the aforementioned term loan refinancing with NWFCS, the Partnership
agreed to reduce its line of credit with NWFCS from $40 million to $35 million.
This line of credit is currently untapped and it matures in July 2011.
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