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Check the appropriate box below if the form 8-K filing is intended to simultaneously satisfy the filing obligations of the registrant under any of the following
provisions:
 
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
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ITEM 8.01 OTHER EVENTS
 On May 2, 2005, Rayonier Inc. was awarded $16.2 million in connection with arbitration proceedings against ITT Industries, Inc. (as successor-in-interest to
Rayonier’s former parent ITT Corporation) over the distribution of environmental litigation insurance recoveries. On May 3, 2005, ITT Industries filed a petition
to vacate the award. As a result, the timing and amount of any ultimate award recovery are uncertain at this time.
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SIGNATURE
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this Report to be signed on its behalf by the undersigned
hereunto duly authorized.
 

RAYONIER INC. (Registrant)

BY:
 

/s/ HANS E. VANDEN NOORT

  Hans E. Vanden Noort
  Vice President and
  Corporate Controller

 
May 9, 2005
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