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STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

Washington, D.C. 20549

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

| OMB APPROVAL

OMB Number:
Estimated average burden

3235-0287

obligations may continue. See hours per response: 05
Instruction 1(b). Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
or Section 30(h) of the Investment Company Act of 1940
1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
POPE RESOURCES LTD PARTNERSHIP | (Check all applicable)
NORBERG DOUGLAS E [ POPW ] X  Director 10% Owner
Officer (give title Other (specify

3. Date of Earliest Transaction (Month/Day/Year)
05/25/2010

below)

below)

(Last) (First) (Middle)
C/O POPE RESOURCES

19245 TENTH AVE NE

(Street)

POULSBO WA 98370
(City) (State) (Zip)

4. If Amendment, Date of Original Filed (Month/Day/Year)

X

6. Individual or Joint/Group Filing (Check Applicable
Line)

Form filed by One Reporting Person

Form filed by More than One Reporting

Person

Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (nstr.3) Date " | Execution Date, | Transaction | Disposed Of (0) (natr. &, 4and | Securiies - | Forme birect | of ndirect
(Month/DaylYear) | if any Code (Instr. | 5) Beneficially (D) or Indirect | Beneficial
(Month/Day/Year) | 8) g;v;::elaollowing (1) (instr. 4) tl)r\:\;r:ﬁr:)mp
Code |V | Amount ES; " | price ;';:"“s’:fa;gg:(j;
Restricted Units 05/25/2010 A 1,500 A | $26.66 26,553 D
Partner Unit Options (Right to Buy) 05/25/2010 M 537 A | $215 27,091 D
Partner Unit Option (Right to Buy) 05/25/2010 S 426 D |$27.19 26,665 D
Partner Unit Option (Right to Buy) 05/25/2010 M 185 A $21 26,850 D
Partner Unit Option (Right to Buy) 05/25/2010 S 143 D |$27.19 26,707 D
Partner Unit Option (Right to Buy) 05/25/2010 M 354 A $22 27,061 D
Partner Unit Option (Right to Buy) 05/25/2010 S 287 D | $27.19 26,774 D
Partner Unit Option (Right to Buy) 05/25/2010 M 380 A | $2113 27,154 D
Partner Unit Option (Right to Buy) 05/25/2010 S 296 D |$27.19 26,858 D
Partner Unit Option (Right to Buy) 05/25/2010 M 195 A | $20.69 27,053 D
Partner Unit Option (Right to Buy) 05/25/2010 S 148 D | $27.19 26,905 D
Partner Unit Option (Right to Buy) 05/25/2010 M 582 A | $20.75 27,487 D
Partner Unit Option (Right to Buy) 05/25/2010 S 444 D |$27.19 27,043 D
Partner Unit Option (Right to Buy) 05/25/2010 M 1,000 A $20 28,043 D
Partner Unit Option (Right to Buy) 05/25/2010 S 735 D | $27.19 27,308 D
Partner Unit Option (Right to Buy) 05/25/2010 M 1,358 A | $20.5 28,666 D
Partner Unit Option (Right to Buy) 05/25/2010 S 1,022 D |$27.19 27,644 D
Partner Unit Option (Right to Buy) 05/25/2010 M 412 A | $19.25 28,056 D
Partner Unit Option (Right to Buy) 05/25/2010 S 292 D |$27.19 27,764 D
Partner Unit Option (Right to Buy) 05/25/2010 M 203 A $19.5 27,967 D
Partner Unit Option (Right to Buy) 05/25/2010 S 146 D |$27.19 27,821 D
Partner Unit Option (Right to Buy) 05/25/2010 M 4,537 A | $22.25 32,358 D
Partner Unit Option (Right to Buy) 05/25/2010 S 3,713 D |$27.19 28,645 D

(e.g., puts, calls, warrants, options, convertible securities)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of | 2. 3. Transaction
Derivative | Conversion | Date
Security or Exercise | (Month/Day/Year)
(Instr. 3) Price of

Derivative

Security

3A. Deemed
Execution Date,
if any
(Month/Day/Year)

4.

Transaction

Code (Instr.
8)

5. Number
of
Derivative
Securities
Acquired
(A) or
Disposed
of (D)
(Instr. 3,4
and 5)

6. Date Exercisable and
Expiration Date
(Month/Day/Year)

7. Title and
Amount of
Securities
Underlying
Derivative
Security (Instr. 3
and 4)

8. Price of | 9. Number of
Derivative | derivative
Security Securities
(Instr. 5) Beneficially
Owned
Following
Reported

(Instr. 4)

Transaction(s)

10.
Ownership
Form:
Direct (D)
or Indirect
() (Instr. 4)

11. Nature
of Indirect
Beneficial

Ownership
(Instr. 4)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001211396
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0000784011

Tible - Deriveltive Securjties Acqlired, Disﬂ)osed of,llor Bellgpieﬁalll/ Owned
(e.g., puts, ¢alls,|wafrants, options, |convertiljle secuiities)
Dat pirati "
1. Title of | 2. 3. Transaction 3A. Deemed Qode | V PANLEer | ExPrtisElkrcidadtie and | Titlétle gréhares | 8. Price of | 9. Number of 10. 11. Nature
Derivativ €onversion—|-Date E ion-Date; Fransdction—|-of Expiration-Date Amount-of Perivative—|-derivative Ownership—|-ofindirect
Security or Exercise | (Month/DaylYear) | if an Code (Instr. | Derivative | (Month/Dayl/Year) Securities Security Securities Form: Beneficial
(Instr. 3) Price of (Month/DaylYear) | 8) Securities Underlying (Instr. 5) Beneficially Direct (D) | Ownership
Derivative Acquired Derivative Owned or Indirect | (Instr. 4)
Security (A) or Security (Instr. 3 Following () (Instr. 4)
Disposed and 4) Reported
of (D) Transaction(s)
(Instr. 3,4 (Instr. 4)
and 5)
Amount
or
Number
Date Expiration of
Code |V (A) | (D) Exercisable | Date Title Shares
Partner PartI}er
Unit Unit
Option $21.5 05/25/2010 M 179 | 06/01/2000 | 06/01/2010 OI‘{’.“‘;‘: 179 $0 44,427 D
(Right to ( tlg
Buy) 0
Buy)
Partner Partr}er
Unit Unit
Option $21.5 05/25/2010 M 179 | 06/05/2000 | 05/05/2010 Oé’.“‘}’l‘[‘ 179 $0 44,248 D
(Right to ( tlg
Buy) 0
Buy)
Partner Panper
Unit Unit
Option $21.5 05/25/2010 M 179 | 06/06/2000 | 06/06/2010 Olg.“%‘t‘ 179 $0 44,069 D
(Right to ( tlg
Buy) Buy)
Partner Pam?er
Unit Un}t
Option $21 05/25/2010 M 185 | 06/12/2000 | 06/12/2010 OIEF“;: 185 $0 43,884 D
(Right to ( tlg
Buy) ©
Buy)
Partner Partper
Unit Ur%lt
Option $22 05/25/2010 M 174 | 06/13/2000 | 06/13/2010 OIE’FIZT 174 $0 43,710 D
(Right to ( 12
Buy) °
Buy)
Partner PartI}er
Unit Umt
Option $22 05/25/2010 M 180 | 06/15/2000 | 06/15/2010 Oﬁ’.“‘}’l? 180 $0 43,530 D
(Right to ( tlg
Buy) °
Buy)
Partner PartI}er
Unit Unit
Option $21.13 05/25/2010 M 190 06/19/2000 | 06/19/2010 O[El 1(})1[: 190 $0 43,340 D
(Right to ( tlg
Buy) ©
Buy)
Partner Partr}er
Unit Unit
Option $21.13 05/25/2010 M 190 | 06/20/2000 | 06/20/2010 O}{’.“‘}’l‘[‘ 190 $0 43,150 D
(Right to ( tlg
Buy) °
Buy)
Partner Panper
Unit Unit
Option $20.69 05/25/2010 M 195 | 06/21/2000 | 06/21/2010 Olg.“%‘: 195 $0 42,955 D
(Right to ( tlg
Buy) Buy)
Partner Panl?er
Unit Un}t
Option $20.75 05/25/2010 M 194 | 07/06/2000 | 07/06/2010 OIEF“;: 194 $0 42,761 D
(Right to ( tlg
Buy) ©
Buy)
Partner
Efitt“er Unit
Option $20.75 05/25/2010 M 194 | 07/07/2000 | 07/07/2010 OI?FIZT 194 $0 42,567 D
(Right to ( 12
Buy) °
Buy)
Partner PartI}er
Unit Umt
Option $20.75 05/25/2010 M 194 | 07/10/2000 | 07/10/2010 O[‘{‘.“‘}’l? 194 $0 42,373 D
(Right to ( tlg
Buy) °
Buy)
Partner PartI}er
Unit Unit
Option $20 05/25/2010 M 200 | 07/17/2000 | 07/17/2010 OI‘{’.“‘;‘: 200 $0 42,173 D
(Right to ( tlg
Buy) ©
Buy)




Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of | 2. 3. Transaction 3A. Deemed 4. 5. Number | 6. Date E i | i i
Deriva}tive Conversion | Date Execution Date, Transaction | of Expﬁ';ioﬁelggtseabeand Z\n:::lljifg(fj aD.efir\;;‘tai\?; 3;::3::;\)2 of é?l;me hi| 1:.]N;ture
(Slec:m;y gr_Exerfcise (Month/Dayl/Year) | if an Code (Instr. | Derivative | (Month/Dayl/Year) Securities Security Securities Form:rs * ge:eflirceiglt
nstr. 3) D:all(':i?/ aotive (Month/Dayl/Year) | 8) Securities Unc!erl)_ling (Instr. 5) Beneficially Direct (D) | Ownership
) Acquired Derivative Owned or Indirect | (Instr. 4)
Security (A) or S i i '
\ ecurity (Instr. 3 Following () (Instr. 4)
Disposed and 4) Reported
of (D) Transaction(s)
g:st;)& 4 (Instr. 4)
Amount
or
Number
Date Expiration of
Code |V (A) | (D) Exercisable | Date Title Shares
Partner Partner
Unit Unit
Option $20 05/25/2010 M 200 | 07/18/2000 | 07/ Option
(Right to 182010 | pighe | 200 $0 41,973 D
Buy) to
Buy)
Partner Partner
Unit Unit
Option $20 05/25/2010 M 200 | 07/20/2000 | 07/ Option
(Right to 20/2010 | pione | 200 $0 41,773 D
Buy) to
Buy)
Partner Partner
Unit Unit
Option $20 05/25/2010 M 200 | 07/24/200 Option
(Right to 0 | 07/24/2010 (Right 200 $0 41,573 D
Buy) to
Buy)
Partner Partner
Unit Unit
Option $20 05/25/2010 M 200 | 07/27/200! 7/2 Option
(Right to 0 | 07/27/2010 | o | 200 $0 41,373 D
Buy) to
Buy)
Partner Partner
Unit Unit
Option $20.5 05/25/2010 M 194 | 07/31/2000 | 07/ Option
(Right to 3172010 | pigne | 194 $0 41,179 D
Buy) to
Buy)
Partner Partner
Unit Unit
Option $20.5 05/25/2010 M 194 | 08/01/2000 | 08/ Option
(Right to 01/2010 (Right 194 $0 40,985 D
Buy) to
Buy)
Partner Partner
Unit Unit
Option $20.5 05/25/2010 M 194 | 08/02/2000 | 08/1 Option
(Right to 02/2010 (Right 194 $0 40,791 D
Buy) to
Buy)
Partner Partner
Unit Unit
Option $20.5 05/25/2010 M 194 | 08/04/2000 | 08/ Option
(Right to 04/2010 (Right 194 $0 40,597 D
Buy) to
Buy)
Partner Partner
Unit Unit
Option $20.5 05/25/2010 M 194 | 08/07/200 Option
(Right to 0 | 08/07/2010 (Right 194 $0 40,403 D
Buy) to
Buy)
Partner Partner
Unit Unit
Option $20.5 05/25/2010 M 194 | 08/12/200 1 Option
(Right to 0 | 08/12/2010 (Right 194 $0 40,209 D
Buy) to
Buy)
Partner Partner
Unit Unit
Option $20.5 05/25/2010 M 194 | 08/14/2000 | 08/ Option
(Right to 14/2010 (Right 194 $0 40,015 D
Buy) to
Buy)
Partner Partner
Unit Unit
Option $19.25 05/25/2010 M 206 | 08/21/2000 | 08/ Option
(Right to 21/2010 (Right 206 $0 39,809 D
Buy) to
Buy)
Partner Partner
Unit Unit
Option $19.25 05/25/2010 M 206 | 08/22/2000 | 08/ Option
(Right to 2212010 | piope | 206 $0 39,603 D
Buy) to
Buy)




Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of | 2. 3. Transaction 3A. Deemed 4. 5. Number | 6. Date Exercisable and 7. Title and 8. Price of | 9. Number of 10. 11. Nature
Derivative | Conversion | Date Execution Date, | Transaction | of Expiration Date Amount of Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/Day/Year) | if any Code (Instr. | Derivative | (Month/Day/Year) Securities Security Securities Form: Beneficial
(Instr. 3) Price of (Month/Dayl/Year) | 8) Securities Underlying (Instr. 5) Beneficially Direct (D) | Ownership
Derivative Acquired Derivative Owned or Indirect | (Instr. 4)
Security (A) or Security (Instr. 3 Following (1) (Instr. 4)
Disposed and 4) Reported
of (D) Transaction(s)
(Instr. 3,4 (Instr. 4)
and 5)
Amount
or
Number
Date Expiration of
Code (A) | (D) Exercisable | Date Title Shares
Partner PartI}er
Unit Unit
Option $19.5 05/25/2010 M 203 | 082472000 | 0872472010 | OPtioR | 903 $0 39,400 D
. (Right
(Right to
Buy) to
Buy)
Partner P%nr}ter
Unit o ?l
Option $22.25 05/25/2010 M 4,537 | 12/13/2000 | 12/13/2010 | ZPUOM | 4 537 $0 34,863 D
. (Right ’
(Right to
Buy) to
Buy)
Explanation of Responses:
Thomas M. Ringo Power of
Attorney for Douglas E. 05/27/2010
Norberg
** Signature of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).
** |ntentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.




